The Applicant acknowledges and agrees that the rezoning of the Property from ___ to ___, and then to this Planned Development (“PD”) No. ___ is an “entitlement” that triggers the requirements of Section 2-44-085 of the Municipal Code of Chicago (the “ARO”).  The Applicant has applied for Low-Income Housing Tax Credits or other forms of financial assistance from the city.  Such financial assistance imposes affordability requirements (the “Financing Requirements”) that exceed the ARO requirements.  As a result, if the Applicant receives such financial assistance, the Financial Requirements shall govern the Applicant’s obligation to provide affordable housing in the PD.  If the Applicant does not receive such financial assistance, the Applicant shall comply with the ARO.

